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Muscum funds

Allister MacDougall, second left, of tha
Wastford Bicontonnial Cammission prasents
$7,000 check to Donald DiMita, prestdent
of tho Wostfard Historical Soclaly for use
toward tho ostablishment of a town mu-

soum. From laft: Arnold Wilder, of the
Wastford Academy Trustaos; MacDougall,
DiMita and Alan Boll, treasurer of the
Wastford Academy Trusteas.

"Rising college tuitions
pose scholarship problem

By GORDON B, SEAVEY

WESTFORD — The cosls of attending col-
lege will rise more sharply than ever this fall
with most ‘schools reporting tuitlon increases of
more than ten per cent.

This worries the seholarship-loan committee
of the Trustces of Westford Academy, which
portlons eut some §10,000 each spring to sonlors,

Coupled with a corvesponding increase in the
prlee of lodgings, meals and other expenses, thls
means that a new price tag of belween $5,000
and $6,000 has been placcd at the bursar's offiee
of most colleges for a year of higher education,

The Ivy Leaguc universities iraditlonally
head the list of high tuition fees, but stale sup-

B ported inslitutlons are feeling the rising costs

ag well, ¢

The Acdtlamy trustees, for the past sevevsl
years have  advanced money as student loans
or glven outrlght scholarships fo worthy and
needy senlops. This is to be used for advanced
educntion of any type,

BUT THE TIME hes come, reporls Presis,

dent 1. Arnold Witder, that the money available
from invested funds falls for behind the demand
for finnnclal aid. The Increasing enrollment in
the Academy, not expected to laper off for an-
other fivo years at least, simply means greator
academle [Inanclal afd.

With appllention time soon fo arrive, he has
Issued a speclal request for additlonal funds to
be added to {he general endowment fund super-
vised by the frustees. He polnls out that al-
{hough there are glready some $333,1000 Invested
in high quallly comman stocks and bonds, the
annun] return, which has shrunk whth the Dow-
Jones avernge, cannot fake up the additionnl
pressure from needy students.

In the 183 years the name Westford Aendemy
hns exlsted, the funds have increased by prudent
management {o the current volume, This has
been done, particulnrly in recent yvenrs, by add-
ing a portion of Invame to capital. New conirl-
butlons have not kept pace at all with the In-
clrenscd growth of the Academy student populn.
tlon,

Allhough about half of the studeni grants
are In the form of Inferest-free loans, §t takes
several years for these lonns o he repald so
thn} the money can he reeyeled to new Academy
sealors.

THERE ARE SEVERAL ways of Incrensing
donatlons to the general fund, Treasurer Alan
W. Bell stated.  Cash ghits could he added to
the general fund.

1 of sufficlent amount. the danatlon could
be named lor a specificd person, cause or group.
Those who wish o glve securities which have
greatly oppreciated Jn value will find that for
Income tax purposes the internal Revenue Serv-
lce will allow n full tax deduction hased on the
highest or current value,

In estate planning, a person may wish lo
incorporate this plan in his wil. Bell adds.

Organkzalions, which may have become Ine
actlve and still have idle money on hand, could
tlote out the nccount in favor of the fund, Like.
wise. orgonizations with & surplus of funds could
also donate.

Bell eited an unususl fund which the Trus-
tees have held in Irust since 1858, called Julian's

Fund, which started off -with $400.

Tt was given by a prominent family, Mr.
and Mra. John William Pitt Abbot, in memory
of thelr only remalning child, Jullan, He Was
killed Dec. 30, 1857, In a traln wreck at North
Blllerica on the Boston & Lowell Rallroad. He
was just reaching manhood, 20 years, 8 months,
Two other children ‘had died in enrly childhond,

THE RLDER ABBOT wns a lawyer, a lruse
tee' of the Academy, a selectman, postmaster,
town clerk, president of the Stony Brook Rall-
road Corp., and state repregentative. This fund
hos now grown fo $17,000 and produces nearly
$1,000 yearly for scholarships.

Most of the generol fund was set up decades
ago and’ by good management, Jlke the Jullan
Fund, the value of the portiolle has increased
substantially. Twenty years ago I3 was $100,000.

Only two substontinl sdditions have been
made to the general fungd in recent yenrs, Wil
lim €, Roudenbush, who served the second
langest of any principal, 25 years, left In his
will, probated In 1067, 354 shares of a mutual
fond. Mv. and Mrs, Fdgar S, Pelerson gave &
sum, in the memory of & son, 1.1, Geoffrey Parer-
san, who dled while In servige, for a. yearly
scholarship,

Tho scholarghip commitice Is chalred by
Richard W. Hall, with Dr. Maurlece Huckins Jr.
and John B. Abbol as the other members.

They confer closety wiith Academy offlcials
In allocating loans and scholarships and the re-
clpients’ names are nol divuiged. They welgh
many faclors In dispensing the funds and nlways
end with o money demand exceeding the supply.

Hall stated that 1f those who have takea
loans, especlatly the delinquents, would stard re-
peying them sooner, there would be more funds,
nnturally, to dispense ihis spring. There 15 a
halance of more than $18,000 In oulstanding
lonns, some of which go bagk nearly 10 years.



